Financial Services 2019/20 timeline for BCLP clients

FCA Cross-Sector priorities (colour-coded):
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Culture
and governance

Brexit, international
engagement

Operational
resilience

Fair treatment of
existing customers

Innovation, data
and data ethics

Demographic
change

The future
of regulation

Data use and access to data
in wholesale markets CfI
Illiquid assets and open-ended funds PS

Selected
FCA papers

Overdrafts: pricing remedies PS
Buy now pay later offers PS
Crowdfunding platforms PS

IDD rules:
non-handbook guidance
General insurance distribution
chain value TR Feedback on cash savings
market discussion FS/CP
Changes to mortgage advice rules CP

Fair pricing in financial services FS

Intergenerational issues DP
Retirement outcomes
review remedies PS/CP

Mortgages market study FR FCA annual report and

Also expected in 2019/20:
FinTech cross-border trials

Building operational resilience CP
Investment firm prudential regime CP
Retirement outcomes
review remedies PS
Independent governance
committees PS

FCA responsibility for trade and securitisation repositories, and credit rating agencies
CP on Standard Listing for ETFs and retail investors’ access to debt markets
Financial lives survey

Guidance on vulnerable customers

Treating customers fairly and data DP
Cyber multi-firm review findings
FCA Principles review DP

Key:

CfI Call for Input

CP Consultation Paper
FR Final Report

FS Feedback Statement
PS Policy Statement

TR Thematic Review

Mortgage prisoners CP
Duty of Care FS

statement on perimeter issues

Prospectus Rules PS

General insurance value
measures reporting PS

Retail Distribution Review post-implementation review
to be combined with Financial Advice Markets Review

CA O3

FCA Q1 FCA Q2
Apr Jul Oct

Jan 2019

FCA Q4
Jan 2020

Securitisation Prospectus Regulation PRIIPS transitional
Regulation . . period for UCITS to end
CRR amended UK SARS regime review

UK bank a/c registers
Securities Financing Transactions

Regulation reporting RTS/ITS in force
NPL Regulation likely in force Q2

Selected FS
developments

Continuing EMIR 2.2 > EMIR REFIT
from 2018:
PSD2 Amended Regulation on cross-border payments

Open Banking/Open Finance (reducing charges) to be adopted Q2

EBA RTS on strong customer authentication and

SMCR & governance common and secure communications, 14-Sep

Ring-fencing

Market Abuse Regulation > incl FCA focus on fixed income markets
MIFID II compliance > incl FCA focus on conflicts of interest

Brexit: passporting; GDPR “third country” data transfers;
cross-border enforcement of judgments

European Single
Electronic Format

for corporate reporting

Benchmark administrators
transitional provisions end

Certified employees
to be identified
SMCR in force

Benchmarks Regs 2018
transitional period ends

Investment Firms
Directive and Regulation

for solo-regulated firms

Also in 2019:
SMCR for benchmark
administrators

LIBOR discontinued
end 2021

Certify relevant employees
as fit and proper

PSR strategic goals 2019/20: APP scams; ATM cash; card-acquirers;
New Payments Architecture; access to payments systems, Brexit

PRA key programmes 2019/ 20: prudential standards/supervision; market changes; financial
and operational resilience; resolution; competition; Bexit; efficiency/effectiveness.

FCA market
sectors:

Investment
management

Pensions and

Retail lending retirement income

Retail investments

Retail banking

General insurance
and protection

Wholesale markets
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