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Los Angeles Partner Sharon Weiss was quoted March 31 by WWD (Women's Wear Daily)

concerning the difficulty of seeking bankruptcy protection as the economy flounders under the

COVID-19 pandemic. Retailers usually seek bankruptcy protection to trigger an automatic stay of

creditor enforcement actions. But bankruptcy relief also requires financial resources and a plan

forward, which might be difficult to formulate during a global pandemic. “Everything in a

restructuring case comes down to valuation,” said Weiss, who advises retail industry clients on

bankruptcy issues. “The difficulty now is in being able to value, or estimate sources of revenue.”
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.


