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St. Louis Partner Lisa Van Fleet was quoted May 1 by Law360 with tips to help employers abide by

the new federal directives on employee benefits and leave laid out in the recent coronavirus relief

packages. Specifically, companies can use the newest coronavirus law to give workers easier

access to their retirement savings. If employers go this route, workers can take larger loans and

make penalty-free early withdrawals from their retirement plans. Van Fleet said she favors adopting

the law’s more permissive approach to loans and withdrawals. But employers aren’t obligated to do

so, she noted – the legislation specifies that these changes are voluntary. “I find there to be two

camps. One: ‘Oh my gosh, these people need help, and we’ve got to do whatever we can to facilitate

participants’ access to their money.’ Two: ‘This money is for retirement,’” Van Fleet said.
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MEET THE TEAM

This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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