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BIOGRAPHY

Rhys is an Associate Director in our Financial Services Disputes and Investigations practice group.

He specialises in advising large financial institutions and corporates on a wide range of complex

litigation and regulatory proceedings.

Rhys regularly advises clients in relation to banking litigation matters in both the retail and

investment banking spheres. He also has significant experience in defending clients against multi-

party litigation, including shareholder proceedings brought pursuant to s.90A FSMA.

In the contentious regulatory field, Rhys has acted for clients on a number of substantial FCA

investigations and has recently spent time on secondment to the in-house global investigations

team of a major international bank. In addition, he has advised clients in relation to the set up and

operation of various high profile regulator-backed compensation schemes.

https://www.bclplaw.com/en-US/offices/london.html
tel:%2B44%20(0)%2020%203400%203531
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RELATED INSIGHTS

News

Feb 15, 2023

BCLP recognized in ‘The Lawyer’ Top 20 Cases of 2023

Insights

Jan 19, 2023

Redress schemes – an increasingly common feature of the disputes landscape for

regulated firms?

Blog Post

Nov 10, 2022

Banking Bites – November 10 2022

Welcome to Banking Bites! This is our short summary flagging some key developments in your sector that we

hope will inform your activities in your market. This edition covers: Future regulatory framework for cryptoasset

activities NY DFS Fines Bank for third party loan pricing discretion, disparate impact New UK rules proposed to

tackle greenwashing Regulator scrutinises the competition impacts of Big Tech in retail financial services sectors 

Revised Wolfsberg Financial Crime Principles for correspondent banking UK Parliamentary Committee calls for

new failure to prevent fraud offence Further changes to sanctions landscape UK’s Commercial Court hands down

judgments in COVID-19 business interruption cases

Blog Post

Oct 21, 2022

Banking Bites – October 21 2022

Welcome to Banking Bites! This is our short summary flagging some key developments in your sector that we

hope will inform your activities in your market. This edition covers: US FDIC Chair focuses on risk based mitigation

to climate risks UK financial services regulator updates its rulebook Will UK mandate reimbursements for APP

scams? Amended guidance to reflect UK’s 2022 Money Laundering Regulations UK’s Economic Crime Bill 2.0

Rhys joined BCLP in July 2021. Prior to this, Rhys was a Senior Associate in the financial services

disputes team at a UK Magic Circle firm.
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enters legislative process The EU releases its eighth package of sanctions against Russia UK plans further

response to Russian activities Bank of England to change stress testing to the UK banking system FCA outlines

observations regarding transaction reporting and instrument reference data regimes New York Supreme Court

issues decision that newly enacted provision of CPLR 5004 does not apply to foreclosure judgments

Insights

Sep 23, 2022

What will the disputes landscape look like for firms subject to the Consumer Duty?

On 27 July 2022, the FCA published its policy statement, PS22/9, setting out its final rules for its new Consumer

Duty (“Duty”), together with accompanying non-Handbook guidance. The Duty aims to set higher standards of

consumer protection across the financial services sector and consists of: A new Consumer Principle requiring

firms to act to deliver good outcomes for retail customers (new Principle 12 of the FCA’s Principles for businesses,

which will replace Principles 6 and 7 for retail business); Cross-cutting rules providing further detail on the FCA’s

expectations under the Duty (these require firms to: act in good faith towards retail customers; avoid foreseeable

harm to retail customers; and to enable and support retail customers to pursue their financial objectives); and

Rules relating to the four outcomes that the FCA wants to see under the Duty (these outcomes relate to: products

and services; price and v…

Blog Post

Sep 21, 2022

Banking Bites – September 21 2022

Welcome to Banking Bites! This is our short summary flagging key developments in the UK that we hope will

inform your activities in your market. This edition covers: UK’s Financial Conduct Authority publishes final rules

and guidance on the new Consumer Duty Regulator’s Dear CEO letters addressing the impact of the Consumer

Duty on specific markets FCA confirms new rules to make authorised financial firms more responsible for their

appointed representatives Legislation designed to improve diversity and inclusiveness in the US banking sector

UK’s Supreme Court grants permission to hear appeal against the time limit for lodging PPI Claims AML change in

control changes for UK-registered crypto-asset firms New reporting obligations for UK crypto-asset businesses

Insights

Jan 26, 2022

The High Court’s decision in Crossley & Ors v Volkswagen Aktiengesellschaft & Ors – a

new direction for the law on implied fraudulent misrepresentations?

In recent years, claimants in a number of banking litigation cases have sought to establish implied fraudulent

misrepresentations as to the defendant banks’ alleged involvement in manipulating LIBOR, in an attempt to seek

to rescind loan agreements and derivative products referencing that rate (the “LIBOR claims”).  For various

reasons, none of those claims have yet successfully established the actionability of the implied

misrepresentations alleged, which are widely thought of as being the ex post facto constructs of lawyers. Indeed,

it has appeared that implied fraudulent misrepresentation claims will generally be difficult to get off the ground,

primarily due to an apparent requirement for the claimant to have given contemporaneous conscious thought to

the representation for the purposes of reliance (the “Awareness Requirement”).  However, a recent summary

judgment decision by Waksman J in Crossley & Or…

Insights

Aug 19, 2021

FCA proposals to cut out RDC involvement in significant supervisory cases will lead to

undesirable outcomes for the regulator and the regulated



© 2023 Bryan Cave Leighton Paisner LLP.

4

At the end of July 2021, the FCA published a consultation paper, CP21/25, setting out proposals to reduce the

decision-making remit of its quasi-independent Regulatory Decisions Committee (“RDC”) and instead bring those

decisions into its day-to-day operational functions.  These proposed changes are part of a wider transformation

programme being undertaken by the FCA, outlined in its 2021/22 Business Plan, in which it is seeking to become a

more assertive and decisive regulator that acts fast to prevent harm (for more information on the FCA’s 2021/22

Business Plan, please read our blog: The FCA’s new “game plan” – What do banks need to know about the FCA

Business Plan for 2021/22?). In this article we provide an overview of the proposed changes and assess whether

the FCA has gone too far in sacrificing procedural fairness for efficiency.

Insights

Jul 21, 2021

COVID-19 and travel insurance: The FCA updates its expectations of general insurance

firms

The FCA, on 19 July 2021, updated its webpage setting out its expectations of general insurance firms in the light

of COVID-19 to clarify its expectations about travel insurance. Although the FCA had previously published details

of its expectations of firms in this field, the latest update provides further colour on the steps that the FCA expects

general insurance firms to be taking (or to have taken) and the practices that it does not regard as appropriate.


