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BIOGRAPHY

Segun Osuntokun is the Head of the Firm’s Civil Fraud Litigation practice and specialises in

resolving complex disputes and claims which have elements of dishonesty, fraud or corruption. He

has applied for or defended applications for emergency injunctions and disclosure orders to

support fraud claims on numerous occasions.

BCLP AFRICA GROUP

https://www.bclplaw.com/en-US/offices/london.html
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Segun is Head of the firm’s Africa Group and many of his cases relate to or originate from

jurisdictions in sub-Saharan Africa. Clients he has represented include the African Development

Bank and the Central Bank of Nigeria.
He is recognised by Chambers and Legal 500 as a ‘leading individual’ for banking litigation and civil

fraud, as well as a ‘foreign expert’ on Nigerian disputes.

ADMISSIONS

England and Wales

Business & Commercial Disputes

Energy & Natural Resources

Banking & Finance Disputes

Anti-Bribery & Corruption

Finance

Investigations

Litigation & Dispute Resolution

Regulation, Compliance & Advisory

Oil, Gas and LNG

Renewables

Mining & Metals

Power

Banking Sector

Anti-Money Laundering Compliance

EXPERIENCE

▪ Acting for global financial services firm in leading a cross-practice team to recover the

proceeds of a large-scale, multimillion dollar, sophisticated tax fraud perpetrated on the firm by

rogue employees. The team successfully obtained extremely urgent freezing injunctions to

protect assets and disclosure orders to assist with the tracing of the fraudulent payments.  The

team has also obtained novel orders for alternative service including service via WhatsApp. 

The client is on track to make significant recoveries from the fraudsters.

RELATED PRACTICE AREAS
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▪ Central Bank of Nigeria - Acted for the Central Bank of Nigeria in its successful defence of a

claim valued at over £1bn against it brought by a Nigerian citizen in the High Court in England.

The claimant alleged that he was the victim of a “sting” operation by the Nigerian state

security services and the Central Bank which caused him financial loss. Following an appeal

by the CBN, the Supreme Court of England and Wales in a landmark judgment, disallowed part

of the claimant’s case and thereby clarified the law surrounding civil fraud claims made

against alleged accessories. Williams v Central Bank of Nigeria [2014] UKSC 10

▪ A Korean engineering company in the recovery of loans from various Maltese and Turkish

shipping companies and a high net worth individual, which involved proceedings in

Switzerland, Jersey and the Marshall Islands.

▪ A European national oil company in relation to various claims arising under a share purchase

agreement pursuant to which oil and gas assets were acquired from an international oil

company.

▪ An indigenous African exploration and production company in relation to a dispute with a joint

venture partner arising out of the acquisition of oil and gas acreage from an international oil

company.

▪ Almost US$1 bn in favour of the bank - Acted for one of Nigeria’s largest banks in a claim

brought to the English High Court against its former managing director. It was alleged that the

defendant had misappropriated the bank’s assets and orchestrated an unlawful share price-

rigging scheme. It resulted in a final judgment of almost US$1bn in favour of the bank. Access

Bank Plc v Akingbola [2012] EWHC 2148 (Comm)]

▪ High-net-worth families – Acted for members of a high net worth family who succeeded in

proving that other members of the family had engaged in wrongful stripping of the assets of

the family business. They were consequently awarded ownership and control of the family

business: Ackerman v Ackerman and others [2011] EWHC 3428 and Ackerman v Thornhill

[2017] EWHC 99 (Ch). He also acted in successful claims against certain professional advisers

who had dishonestly assisted in the asset-stripping of the family business.

▪ Multinationals - Acted for Vee Networks (now part Airtel Nigeria), a major Nigerian GSM

telecommunications company in London-seat, multimillion dollar arbitrations and ancillary

English High Court actions . The disputes arose out of various agreements between Vee

Networks and Econet Wireless International, a South Africa-based telecoms company and its

subsidiaries: Vee Networks Limited vs Econet Wireless International Limited [2004] EWHC

2909 (Comm); Econet Satellite Services Ltd v Vee Networks Limited [2006] EWHC 1664

(Comm); Econet Wireless Limited v Vee Networks Limited and others [2006] EWHC 1568

(Comm)
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RELATED INSIGHTS

News

Apr 12, 2023

BCLP ranks in Global Investigations Review’s ‘GIR 100 2022’

News

Feb 16, 2023

Chambers Global 2023

News

Jan 25, 2023

BCLP Welcomes US Director of Inclusion & Diversity

Insights

Dec 13, 2022

Kingstar and others v Hassans (a law firm) and others: has the test for limitation been

clouded by the Supreme Court?

The Supreme Court of Gibraltar this week found in favour of our clients and dismissed an application by the

defendants to strike out our clients’ claim against them on all three grounds relied upon by the defendants.  Our

clients’ claims - which, after this week’s success, will now continue against Hassans law firm and two of Hassans’

partners - are premised on allegations of dishonest assistance.  At trial, the court will ultimately decide whether

Hassans and the named partners dishonestly (and with full knowledge of the circumstances) assisted one of our

clients’ former directors, Joseph Ackerman, unilaterally and fraudulently - without the knowledge and consent of

his co-director, Naomi Ackerman – to effect loans on uncommercial terms from their subsidiaries to other entities

in which Mr Ackerman had a personal interest in breach of his fiduciary duties to our clients.     In reaching its

decision to dismiss the defen…

News

Oct 28, 2022

Segun Osuntokun features in UK Black Powerlist for 4th consecutive year

▪ African Development Bank - Acted for the African Development Bank multi-million dollar claim

against the liquidators of BCCI (Overseas) Limited. It arose out of the decision of the

liquidators to reject the bank’s claim in the liquidation. Proceedings were commenced in the

Cayman Islands to reverse the liquidators’ decision and the bank subsequently made a full

recovery of its claim.

▪ Federal Government of Nigeria - Acted for the Federal Government of Nigeria in a claim against

the estate of the late General Sani Abacha to recover the proceeds of a US$750m fraudulent

debt buy back scheme. Worldwide freezing and disclosure orders in support of the claim were

obtained in respect of the defendant's assets. After a trial in the English Commercial Court

lasting six months, the government was awarded judgment in the sum of DM300m. The

judgment sum was eventually paid by the defendants.
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Awards

Oct 21, 2022

Firm earns 2022 Mansfield rule recognition

Awards

Oct 20, 2022

Chambers UK 2023

Awards

Sep 28, 2022

Legal 500 UK 2023

News

Aug 10, 2022

Bryan Cave Leighton Paisner announces 88% London Autumn Trainee Retention Rate

Bryan Cave Leighton Paisner LLP (BCLP) has announced that 14 of its 16 trainees in the London cohort have

accepted roles in the firm. Out of the two trainees in Hong Kong, one further qualifier will be taking up a post in the

London, the second will be leaving the firm for another London opportunity. In addition, out of the two

Manchester trainees, both decided to take external offers.


