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FINANCIAL REGULATION COMPLIANCE & INVESTIGATIONS

OVERVIEW

We work with the full spectrum of financial institutions to support them and provide pragmatic and

commercially astute guidance to ensure they meet their vast global and local financial regulatory

requirements. We help our clients ensure they are prepared for changes in regulations, that they are

operating within the relevant legal framework, and that their staff are trained in and confident with

their local regulatory requirements and expectations. If they become subject to an investigation by a

regulator or government agency, or need to conduct an internal investigation, we advise on the

investigation and dealings with external agencies.

Across our global network of offices we work with a wide range of financial institutions in the retail

and wholesale sectors, including banks, asset managers, broker-dealers, commodity traders,

corporate financiers, custodians, insurance/reinsurance firms and intermediaries, life and general

insurers and payment services and currency exchange platforms. 

White Collar

Insurance

Data Privacy & Security

Antitrust

Anti-Money Laundering Compliance

Broker-Dealer and Investment Advisor Regulatory Enforcement, Disputes and Investigations

We immerse ourselves in the financial services industry, ensuring we fully understand the world our

clients operate in. We combine this with an in-depth knowledge of the relevant regulators and how

their authorisation, supervision and enforcement divisions operate in practice, together

with technical excellence in the relevant law and regulations. A number of our team have

gained direct experience from working at the regulators (including the FCA, PRA, SFO, CMA, OCC,

SEC, CFTC, FINRA, CFPB and NY DFS) as well as a wide range of global financial institutions and

investment exchanges.

RELATED PRACTICE AREAS
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As well as representing financial institutions, we also advise members of senior management on

their personal regulatory responsibilities, and listed companies on their regulatory requirements. 

We recognize that, as much as the regulators expect a culture of compliance to pervade, in the

current regulatory climate regulatory compliance advice cannot exist in a bubble. Our approach to

providing regulatory compliance counsel recognizes that any compliance solution or enforcement

resolution must be considered in the context of its practical impacts on our clients business. We

work with our clients to develop practical, workable solutions that allow their businesses to move

forward and to thrive. And when issues are identified, we conduct efficient, legally privileged

investigations to obtain the factual basis to provide the best legal advice to the institution.

EXPERIENCE WITH MORE THAN 10 GLOBAL REGULATORS & AGENCIES

▪ the UK Financial Conduct Authority (FCA)

▪ the UK Prudential Regulation Authority (PRA)

▪ the UK Serious Fraud Office (SFO)

▪ European Commission (EC)

▪ the UK National Crime Agency (NCA)

▪ US Department of Justice (DoJ)

▪ Securities & Exchange Commission (SEC)

▪ New York Department of Financial Services (DFS)

▪ Commodity Futures Trading Commission (CFTC)

▪ US Federal Bureau of Investigations (FBI)
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MEET THE TEAM

Polly James
Partner and Global Practice Co-Leader
- Financial Services Disputes and
Investigations, London

polly.james@bclplaw.com

+44 (0) 20 3400 3158

Daniel Csefalvay
Partner, London

daniel.csefalvay@bclplaw.com

+44 (0) 20 3400 4570

Eric Martin
Partner and Global Practice Co-Leader
- Financial Services Disputes and
Investigations , St. Louis / Los Angeles

eric.martin@bclplaw.com

https://www.bclplaw.com/en-US/people/polly-james.html
https://www.bclplaw.com/en-US/offices/london.html
tel:%2B44%20(0)%2020%203400%203158
https://www.bclplaw.com/en-US/people/daniel-csefalvay.html
https://www.bclplaw.com/en-US/offices/london.html
tel:%2B44%20(0)%2020%203400%204570
https://www.bclplaw.com/en-US/people/eric-martin.html
https://www.bclplaw.com/en-US/offices/st-louis.html
https://www.bclplaw.com/en-US/offices/los-angeles.html
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EXPERIENCE

▪ We advised a major US investment bank on the global FX investigation. This has involved

parallel investigations by regulators in the US, UK, EU, Hong Kong, Singapore, Korea and

Brazil.  We have advised on strategy and substance in the UK, EU and Hong Kong, and have

managed outside counsel in all other jurisdictions. No action was taken against our client.

▪ We are advising a leading intermediary in an FCA investigation into the implementation of the

Market Abuse Regulation and systems for automated surveillance of trading.

▪ We advised a major UK listed company on an FCA investigation into alleged failure to obtain

prior shareholder approval in relation to a significant acquisition. No action was taken against

our client.

▪ We are regularly instructed by leading financial institutions to act as independent legal

advisers (“ILAs”) for their senior management and other employees on threatened enforcement

action by the FCA, PRA and overseas regulators and agencies. Our substantial experience

includes acting for individuals who are asked to attend regulatory interviews as witnesses, as

well as individuals who are themselves the subject of a formal investigation.

▪ We advised a leading global insurer on an FCA (and subsequent European Commission)

investigation into suspected information sharing and other anti-competitive conduct in relation

to the aviation insurance market. No action was taken against our client.

+1 314 259 2324

Kenneth M. Achenbach
Partner, Atlanta

ken.achenbach@bclplaw.com

+1 404 572 6808

tel:%2B1%20314%20259%202324
https://www.bclplaw.com/en-US/people/kenneth-m-achenbach.html
https://www.bclplaw.com/en-US/offices/atlanta.html
tel:%2B1%20404%20572%206808
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RELATED INSIGHTS

News

May 22, 2023

BCLP delivers 2023 senior managers development program for the Association of

Foreign Banks (AFB)

Insights

Mar 29, 2023

FDI Regulation in the US, UK, France & Germany

The regulation of foreign direct investment (“FDI”) has become an increasingly important feature of the regulatory

landscape for investors. Globally, there is a trend towards greater FDI restrictions although the degree and nature

of regulation varies significantly across jurisdictions. In the below we highlight key aspects of FDI regulation in the

United States (“US”), United Kingdom (“UK”), France and Germany. Contents Types of deals reviewed in the US, UK,

France and Germany Notification process in the US, UK, France and Germany Sanctions for non-compliance in the

US, UK, France and Germany Recent trends and developments in the US, UK, France and Germany Other points for

investors to consider in the US, UK, France and Germany

Webinars

Mar 17, 2023

Looking beyond SVB and Signature Bank: Navigating future market uncertainty &

disruption

Events

Jan 22, 2023

Partner to speak at IBA 5th Silicon Beach Conference

Insights

19 December 2022

Web 3 - The End Of The Beginning

News

Dec 13, 2022

BCLP Partner with the Association of Foreign Banks on Greenwashing Risks and

Litigation Webinar

Insights

Nov 15, 2022

New federal anti-crime rule requires millions of businesses to report true ownership

▪ We advised a range of financial institutions, including non-EEA banks, in relation to their

implementation of MiFID II, the largest and most onerous regulatory reform package to affect

the European financial services sector in recent years. 
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Blog Post

Nov 10, 2022

Banking Bites – November 10 2022

Welcome to Banking Bites! This is our short summary flagging some key developments in your sector that we

hope will inform your activities in your market. This edition covers: Future regulatory framework for cryptoasset

activities NY DFS Fines Bank for third party loan pricing discretion, disparate impact New UK rules proposed to

tackle greenwashing Regulator scrutinises the competition impacts of Big Tech in retail financial services sectors 

Revised Wolfsberg Financial Crime Principles for correspondent banking UK Parliamentary Committee calls for

new failure to prevent fraud offence Further changes to sanctions landscape UK’s Commercial Court hands down

judgments in COVID-19 business interruption cases

Insights

Oct 24, 2022

Second Economic Crime Bill heralds some big changes for financial services firms

We’ve waited over half a year for it and it’s finally here but what does the second Economic Crime and Corporate

Transparency Bill of 2022 (the “Bill”) mean for businesses in and outside the regulated sector?


