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St. Louis Partner Reggie Harris was quoted May 11 by S&P Global Market Intelligence concerning

fraud cases linked to the Small Business Administration’s Paycheck Protection Program (PPP). The

size of the program, coupled with the rush to distribute funds, means the possibility of fraud is more

likely. “Federal authorities are clearly going to be concerned that this is an environment that’s ripe

for potential financial fraud,” Harris said. The Bank Secrecy Act puts some responsibility on banks

to report suspected fraud to authorities, Harris said. But the coronavirus relief act that created the

PPP made it so that banks would be “held harmless” for borrowers’ failure to comply with program

criteria.
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https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/banks-have-ppp-protection-but-still-must-identify-clear-fraud-lawyers-say-58537708
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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