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LONDON PARTNERS PEN ARTICLE FOR THOMSON
REUTERS REGULATORY INTELLIGENCE

Jul 09, 2020

London Real Estate Finance Partner and Co-Leader Naveen Vijh and Partner Gordon McMillan
penned an article published June 26 by TRRI on transitioning out of the London Inter-bank Offered
Rate (Libor). With the Financial Conduct Authority (FCA) saying new sterling-denominated loans
should stop using the Libor by the end of the first quarter of 2021, the article encourages all
financial institutions to actively consider how this will affect them. Vijh and McMillan look at the
differences between Libor and the risk-free rate that will replace it — the Sterling Overnight Index
Average (SONIA) — and highlight that the biggest hurdle to a successful and orderly transition will
be apathy.
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https://www.bclplaw.com/a/web/190711/3WLGQ3/thomson-reuters-regulatory-intelligence-26-june-2020.pdf
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt
of this material does not create an attorney-client relationship between us. If you require legal advice, you should
consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and
should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics
and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s
principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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