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3% TAX: THE DGFIP DEMONSTRATES FLEXIBILITY

May 07, 2021

"3% tax: the DGFIP demonstrates flexibility", market commentary by BCLP Paris Real Estate and
Tax teams for Business Immo. "Any entity that directly or indirectly owns a building located in
France, whether French or foreign, is liable each year for a tax equal to 3% of the market value of
the said building. In addition to certain automatic exemptions, it is possible to be exempted from
this tax by sending a declaration by 15 May of each year at the latest, containing the characteristics
and market value of the building(s) held in France and the contact details and ownership
percentages of the partners holding more than 1% of the shares in the declaring company." Read
the article (in French)
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt
of this material does not create an attorney-client relationship between us. If you require legal advice, you should
consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and
should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics
and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s
principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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