
© 2024 Bryan Cave Leighton Paisner LLP.

1

RHYS CORBETT
Partner

London

E: rhys.corbett@bclplaw.com

T: +44 (0) 20 3400 3531

BIOGRAPHY

Rhys is a Partner in our Financial Services Disputes and Investigations practice group. He is

experienced in advising large financial institutions and corporates on a wide range of complex

litigation and regulatory proceedings.

Rhys regularly advises clients in relation to banking litigation matters in both the retail and

investment banking spheres. He also has significant experience of multi-party litigation, including in

bringing and defending shareholder proceedings pursuant to s.90/90A FSMA.

In the contentious regulatory field, Rhys has acted for clients on a number of substantial FCA

investigations and has spent time on secondment to the in-house global investigations team of a

major international bank. In addition, he has advised clients in relation to the set up and operation

of various high profile regulator-backed compensation schemes.
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RELATED INSIGHTS

Insights

Jan 18, 2024

Mass Litigation: what key trends should financial services firms be aware of in 2024?

Insights

Nov 28, 2023

The FCA’s redress scheme powers: a renewed vigour to secure redress?

News

Nov 10, 2023

BCLP names global group to partnership

Insights

Aug 03, 2023

FCA’s Cash Savings Market Review

On 31 July 2023, following roundtable discussions held with banks earlier that month, the FCA published its Cash

Savings Market Review (the “Review”) in which it set out:
its findings on the extent to which firms are passing on

base rate rises to savers appropriately;
its expectations of firms in this area pursuant to its new Consumer Duty;

and
a 14-point action plan for both the FCA and firms.
In this insight we explore the content of the Review, as well

as considering the seemingly significant risks that might arise for firms that fall foul of the FCA’s expectations in

this area. This is an area which gives the FCA an early opportunity to demonstrate the impact of its new

Consumer Duty, countering the suggestion that the Consumer Duty adds little to existing regulatory rules.  It is

also an area that is ripe for high volumes of Ombudsman complaints and potentially even mass claimant

litigation.   

Insights

Jul 06, 2023

Upper Tribunal clarifies limits on FCA’s powers to impose single firm redress schemes

ADMISSIONS

England and Wales

UK & EU Class Actions

Finance

THE GROWTH OF CLASS ACTIONS: WHAT’S NEXT?

We explore the rapidly changing legal landscape

RELATED PRACTICE AREAS

https://perspectives.bclplaw.com/class-actions
https://perspectives.bclplaw.com/class-actions
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On 21 June 2023, the Upper Tribunal handed down its judgment in BlueCrest Capital Management (UK) LLP v The

Financial Conduct Authority [2023] UKUT 00140 (TCC). The case considers both the Upper Tribunal’s jurisdiction

to permit amendments to a Statement of Case, as well as the FCA’s power to impose a redress scheme on a single

firm.
In relation to the second point, which is the focus of this blog, the Upper Tribunal firmly rejected the FCA’s

expansive interpretation of its power to impose redress schemes on single firms pursuant to section 55L FSMA,

which provides the FCA with powers to impose requirements on firms on its own initiative (“OIREQ powers”). We

explore this helpful clarification of the law and consider its wider implications for firms and consumers,

particularly in a climate where consumer protection is at the forefront of the FCA’s agenda and the FCA’s new

Consumer Duty comes into force…

News

Feb 15, 2023

BCLP recognized in ‘The Lawyer’ Top 20 Cases of 2023

Insights

Jan 19, 2023

Redress schemes – an increasingly common feature of the disputes landscape for

regulated firms?

Blog Post

Nov 10, 2022

Banking Bites – November 10 2022

Welcome to Banking Bites! This is our short summary flagging some key developments in your sector that we

hope will inform your activities in your market.
This edition covers:
Future regulatory framework for cryptoasset

activities
NY DFS Fines Bank for third party loan pricing discretion, disparate impact
New UK rules proposed to

tackle greenwashing
Regulator scrutinises the competition impacts of Big Tech in retail financial services sectors 

Revised Wolfsberg Financial Crime Principles for correspondent banking
UK Parliamentary Committee calls for

new failure to prevent fraud offence
Further changes to sanctions landscape
UK’s Commercial Court hands down

judgments in COVID-19 business interruption cases

Blog Post

Oct 21, 2022

Banking Bites – October 21 2022

Welcome to Banking Bites! This is our short summary flagging some key developments in your sector that we

hope will inform your activities in your market.
This edition covers:
US FDIC Chair focuses on risk based mitigation

to climate risks
UK financial services regulator updates its rulebook
Will UK mandate reimbursements for APP

scams?
Amended guidance to reflect UK’s 2022 Money Laundering Regulations
UK’s Economic Crime Bill 2.0

enters legislative process
The EU releases its eighth package of sanctions against Russia
UK plans further

response to Russian activities
Bank of England to change stress testing to the UK banking system
FCA outlines

observations regarding transaction reporting and instrument reference data regimes
New York Supreme Court

issues decision that newly enacted provision of CPLR 5004 does not apply to foreclosure judgments


