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BCLP Partner Didier Bruère-Dawson, a member of the Restructuring & Special Situations Team, was

interviewed Sept. 21 by MayDay about the adoption into French law by the French government of

the European insolvency directive, along with legislation relating to the securities legal frame.

These major reforms raise questions for companies and restructuring players. Didier, who had been

involved in several European working groups on the reform ahead of adoption, explained the

stability brought by the reforms in both domestic and cross-border European restructuring and

highlighted their main features. “It puts the right to rebound, but also the incentives to engage in

organised restructuring before the payment break at the heart of law throughout Europe,” he said. “It

unifies standards and makes them enforceable to strengthen confidence between European players

at a time when more than a quarter of restructurings are cross-border; it gives more balance to

creditors' rights and introduces in France the cross-class cram down!”
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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