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SUMMARY

In the case of Vatche Manoukian v Société Générale De Banque Au Liban and Bank Audi, BCLP’s

client, Vatche Manoukian, has succeeded in obtaining an order for payment of international

transfers from his bank accounts held with the defendants, who are two of the largest banks in

Lebanon. 

Mr Manoukian alleged that the defendant banks had refused to execute his instructions to make

international transfers of substantial sums which Mr Manoukian had deposited with them. Mr

Justice Picken ordered on 25 February 2022 that the banks execute Mr Manoukian’s transfer

requests within 7 days. The judgment is to follow in the coming weeks.

In response to Mr Justice Picken’s decision Graham Shear, lead partner on the case, and European

leader Litigation & Investigations, said:

“We are delighted at the decision made by the court (with reasons to follow) in favor of our client,

Mr Manoukian, in his battle to regain control of the money he deposited with Bank Audi S.A.L. and

Société Générale De Banque Au Liban S.A.L. in Lebanon. The decision, which orders the banks to

transfer Mr Manoukian’s personal funds to him outside of Lebanon, acknowledges that our client

has and had the legal right to transfer his money out of Lebanon as he has always contended. 

“This is the first case relating to the Lebanese financial crisis to be successfully brought in the UK.

This decision is likely to be of interest to other English and EU domiciled individuals with funds held

in Lebanese banks.”

The BCLP team was led by Graham Shear (partner and European leader, Litigation and

Investigations) and included Andrew Street (senior associate) and Fiona Boyle (associate).

The Counsel team instructed by BCLP for trial was spearheaded by Daniel Toledano QC (One Essex

Court),  supported by leading junior barrister, Bobby Friedman (Wilberforce Chambers) and Caspar
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Bartscherer (Wilberforce Chambers).
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.


