mLP. Client Intelligent

News

BCLP ADVISED CDC HABITAT ON THE SALE OF 85% OF A
PORTFOLIO OF HOUSING UNITS TO CNP ASSURANCES

Mar 10, 2022

SUMMARY

BCLP advised CDC Habitat on the sale of 85% of a company holding a portfolio of more than 7,600
housing units to CNP Assurances (CNP).

CNP's bid was selected following a competitive process in which some 30 French and foreign
investors participated. The CDC Habitat group retains a 15% stake in Lamartine, a company
specifically set up for this transaction and managed by AMPERE Gestion, a subsidiary of CDC
Habitat.

This operation amounts to euro 2.4 billion and is unique in its scale, the financial innovation at play
and confirms the positioning of CDC Habitat as one of the major players in residential assets in
France.

Ateam of BCLP lawyers, led by Partner Christine Daric and Associates Jeanne Gloor, Thomas Poiret
and Yecine Nour, provided tax advice on the structuring, sale, and financing of the transaction.

Gide Loyrette Nouel advised CDC Habitat on M&A (Thomas Urlacher), real estate (Hugues Moreau),
regulatory aspects (Stéphane Puel and Guillaume Goffin) and on financing (Farah El-Bsat).
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt
of this material does not create an attorney-client relationship between us. If you require legal advice, you should
consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and
should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and
professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s
principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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