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International law firm BCLP has advised long-standing client Manzanita US Investments, along with

Ben Gorham (founder) and another minority shareholder, on the sale of a majority stake in Byredo

AB to Spanish conglomerate Puig.

The luxury fragrance and lifestyle brand Byredo, founded in Sweden by Ben Gorham, has earned a

cult-like following for its gender-neutral fragrances, leather products, home furnishings and

cosmetics. Byredo sells its products through a global retail and distribution network. Byredo has

been steadily expanding from its fragrance beginnings in 2006, introducing leather goods in 2018

and a cosmetics range in 2020.

Manzanita is a London-based family investment fund with a focus on premium and luxury beauty

and fragrance brands. Its portfolio companies include Diptyque, Malin+Goetz, Space NK and

Susanne Kaufmann as well as stakes in fast-growing disruptor companies like Glossier, What

Matters, Unbound and A-Frame. This is BCLP’s fifth transaction for Manzanita Capital in the last

two years.

The transaction drew on BCLP’s global resources. The core BCLP London team was led by Partner

Carol Osborne (sector leader for Retail & Consumer Products and global practice group leader of

Technology, Commercial & Government Affairs) assisted by Senior Associate Lara Rush (Corporate

Transactions) and Associate Andreas Demetriou (Corporate Transactions). The BCLP Paris team

was led by Partner Christian Sauer (Corporate Transactions) assisted by Associate Paul Ast

(Corporate Transactions). The BCLP Hamburg team was led by Partner Tonio Sadoni (Corporate

Transactions) assisted by Associate Aslan Sönmez (Corporate Transactions). Competition advice

was provided by Partner David Anderson and Associate Thomas Wright (both White Collar, Antitrust

& International Trade) in Brussels. Corporate, real estate and employment specialists in Hong Kong

SAR and the United States also supported the deal.

The transaction reinforces BCLP’s M&A capabilities in the luxury Retail Sector. Read the press

release from Puig on the deal can be found.
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https://www.puig.com/webroot/downloads/news_and_press/press_releases/2022/Puig_Announcement_English_May_2022.pdf
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MEET THE TEAM

Carol Osborne

London

carol.osborne@bclplaw.com

+44 (0) 20 3207 1241

Lara Rush

London

lara.rush@bclplaw.com

+44 (0) 20 3400 2291

Christian Sauer

Paris

christian.sauer@bclplaw.com

+33 (0) 1 44 17 77 27

https://www.bclplaw.com/en-US/people/carol-osborne.html
https://www.bclplaw.com/en-US/offices/london.html
tel:%2B44(0)2032071241
https://www.bclplaw.com/en-US/people/lara-rush.html
https://www.bclplaw.com/en-US/offices/london.html
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https://www.bclplaw.com/en-US/offices/paris.html
tel:%2B33(0)144177727
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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