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Partner Varuna Bhattacharyya was quoted Dec. 5 by The Real Deal on real estate office

development projects. Uncertainty about future demand, along with rising interest rates and

construction costs, are strong disincentives for initiating an office project. Varuna noted lenders

seem willing to back renovations of Class A office stock, but have far less appetite for building it.

“There are some lenders who won’t touch office at all, even those trophy assets,” she said. “[With]

office, specifically, people are being more gun-shy. If you are not in that very top echelon, it is a

struggle.”
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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