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PARTNER QUOTED IN MULTIPLE OUTLETS ON SVB LOANS

Mar 16, 2023

BCLP Partner Ken Achenbach was quoted March 15 in Bloomberg and Yahoo! Finance on Silicon
Valley Bank (SVB) loans impacting private equity firms. The FDIC has a mandate to try to sell
Silicon Valley Bank and Signature Bank assets at the best possible price to aid recoveries, whether
that’s as a whole or in pieces. “Historically it has a preference for selling a bank as close to whole
as possible,” said Ken. “Any asset is sellable at the right price. But assets being marketed by the
FDIC in this cycle “should be assets that, in many ways, are less distressed from a credit quality
perspective than the assets we saw coming out of receivership in 2008 and 2009."
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt
of this material does not create an attorney-client relationship between us. If you require legal advice, you should
consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and
should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics
and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s
principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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