
© 2024 Bryan Cave Leighton Paisner LLP.

1

BCLP Commercial Real Estate Finance Partner Varuna Bhattacharyya was quoted March 22 by The

New York Times (subscription required) and quoted in Bisnow  (subscription required) concerning

the fallout from the recent banking crisis spurred by the collapse of Silicon Valley Bank and

Signature Bank, and the impact on commercial real estate lending as borrowers fear that banks will

pull back. "It is a perfect storm right now," said Varuna. "We were already in a place with a much

lower rate of originations," she continued, referring to new loan applications that banks process. "It's

not hard to feel a bit of panic and anxiety." Varuna noted lenders would become even more cautious

about writing loans for any new construction projects other than the highest-profile "trophy deals."
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https://www.nytimes.com/2023/03/22/business/svb-signature-commercial-real-estate.html
https://www.bisnow.com/national/news/office/from-bad-to-worse-bank-failures-thin-ice-under-expiring-office-loans-118222
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MEET THE TEAM

This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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