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BCLP has advised Ascendant Capital Partners in the largest-known condo construction loan to ever

close in South Florida. Mast Capital, a Miami-based investment and development firm, obtained a

$600 million construction loan for Cipriani Residences Miami, a luxury condominium tower. Mexico-

based Banco Inbursa provided $350 million of the financing while Ascendant Capital Partners

awarded $250 million.

Mast Capital acquired the site for the tower in December 2021 and, at the time, the land was one of

the last raw parcels in the Miami’s Brickell neighborhood available for a large-scale, high-rise tower.

The Cipriani tower will total 80 stories with 397 residences of one- to four-bedrooms, ranging from

1,123 to 3,495 square feet, in addition to penthouses with private pools. The units will be priced

starting at $1.7 million USD and penthouses starting at $17 million USD, according to Mast Capital.

Cipriani Residences will also mark the first ground-up residential building in the Americas for the

Italian-owned hotel company, Cipriani SA.

The BCLP team was let by Partners Andrew Auerbach and Evan Kaufman. Mast Capital was

represented by Gibson Dunn & Crutcher LLP and Greenberg Traurig PA. Banco Inbursa was

represented by Cleary Gottlieb Steen & Hamilton LLP. Holland & Knight acted as condo counsel for

both lenders.
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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