
BCLP advised the shareholders of Infracos, a joint venture equally owned by SFR and Bouygues

Telecom, on the antitrust aspects of its acquisition by Phoenix Tower International (PTI). 

The competition and distribution team at BCLP Paris advised the shareholders of Infracos — a joint

venture equally owned by SFR and Bouygues Telecom, dedicated to the sharing of their mobile

networks in medium-density areas — on the antitrust aspects of its acquisition by Phoenix Tower

International (PTI), a Blackstone portfolio company specializing in the construction and

management of mobile telecom infrastructure.

Infracos operates approximately 3,700 telecom sites across France. The transaction, valued at

€870 million in total enterprise value, is expected to be completed by the end of 2025 and is

subject to clearance from the French Competition Authority, ARCEP, and the Minister of the

Economy.

The BCLP team was composed of Partner Julie Catala Marty, Counsel Rémi Beydon, and Associate

Lucille Valadou.

SFR was advised by De Pardieu and Bouygues Telecom by BDGS on corporate matters. PTI was

advised by Freshfields.
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics

and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.

© 2025 Bryan Cave Leighton Paisner LLP. 3


