
BCLP advised Virtuo Industrial Property on its joint venture with TPG Real Estate, through its

platform Intervest, for the speculative launch of a €200 million logistics development portfolio in

France.

Independent, mission-driven logistics real estate company Virtuo Industrial Property is accelerating

its efforts to develop low-carbon logistics platforms in the French market by forming a joint venture

with Intervest. Intervest was recently acquired by TPG Real Estate, a leading institutional

investment firm in the logistics sector. This transaction includes the launch of a logistics

development portfolio worth approximately €200 million, targeting key supply constrained markets

across France.

Through this joint venture, the project partners aim to deliver next-generation, low-carbon logistics

buildings. Two ongoing developments already included in the portfolio are V.Park 1 in Chavagnes-

en-Paillers (Vendée) and the Montchanin site (Saône-et-Loire). Four additional projects will soon

follow: V.Park 2 and 3 in Chavagnes-en-Paillers (Vendée), the Essarts site (Vendée) and V.Park

Montereau (Seine-et-Marne).

These projects will be financed with approximately €115 million in support from Cheyne Capital, a

global alternative investment manager, while asset management for the portfolio will be handled

by Alteo Investment Management.

The BCLP team advising Virtuo Industrial Property included Partner Jean-Louis Martin and Counsel

Edouard Alcouffe on real estate and corporate matters, and Partner Olivier Mesmin and Senior

Associate Yecine Nour on tax matters.
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics

and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.

Yecine Nour

Paris

yecine.nour@bclplaw.com

+33 (0) 1 44 17 77 71

© 2025 Bryan Cave Leighton Paisner LLP. 4

https://www.bclplaw.com/en-US/people/yecine-nour.html
https://www.bclplaw.com/en-US/offices/paris.html
tel:%2B33(0)144177771

