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Partner Sarah Kaehler’s article The Staying Power of Continuation Fund Transactions and
‘Traditional' M&A Considerations Background was published in the New York Law Journal as part
of its Expert Opinion section online and in print on October 27, 2025.

In the article, Sarah shares that the use of continuation funds as a liquidity opportunity is
increasingly being used by private equity firms, especially in today’s slower M&A environment.

These funds allow general partners to move one or more assets (typically, portfolio companies)
from the existing fund to a new one, offering liquidity to existing investors while maintaining upside
potential.

These transactions include many “traditional” M&A provisions, including the scope of
representations and warranties (R&W), indemnification obligations, and the use of R&W insurance.

In the article, Sarah also cites current market data which demonstrates that continuation fund
transactions could exceed “traditional” M&A exits in the near future.

To learn more about Sarah and her work, please visit her bio.
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt
of this material does not create an attorney-client relationship between us. If you require legal advice, you should
consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and
should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics
and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s
principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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