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BCLP ADVISING CARREFOUR ON SALE OF CARREFOUR
ROMANIA BASED ON AN ENTERPRISE VALUE OF €823M

Feb 12,2026

International law firm BCLP is advising Carrefour on its exclusive negotiations with Paval Holding
for the proposed divestment of all Carrefour Group activities in Romania. The transaction is based
on an enterprise value of €823 million and forms part of the strategic portfolio review launched by
Carrefour in early 2025. Completion is expected in the second half of 2026, subject to customary
regulatory approvals.

Carrefour Romania operates a significant retail network of 478 stores across the country, including
55 hypermarkets, 191 supermarkets, 202 convenience stores and 30 discount stores. In 2024, the
business generated €3.2 billion in gross sales, representing approximately 3% of Carrefour Group
sales. Paval Holding, the investment vehicle of the Paval family — owners of Dedeman, Romania’s
leading home improvement retailer and one of the country’s most prominent entrepreneurial
groups — intends to acquire all Carrefour operations in Romania.

The transaction further strengthens BCLP’s longstanding global relationship with Carrefour. The
firm continues to support the retailer on a broad range of international strategic initiatives, such as
its franchising strategy to enter 10 new African markets, including a significant partnership and
market entry with Queens Supermarket PLC in Ethiopia; Carrefour’s partnership in India with
Apparel Group; and franchise arrangements across Europe, the Middle East and Sub-Saharan
Africa.

With a network of more than 15,000 stores in over 40 countries, Carrefour is one of the world’s
leading food retailers. In 2024, the Group generated €94.6 billion in revenue. Its integrated store
network employs more than 300,000 people, and over 500,000 people work under the Carrefour
banner worldwide.

Led by Jinal Shah (UK Office Managing Partner, M&A & Corporate Finance) and Marie Johnson
(Partner and Co-Head of Consumer & Retail Products), BCLP’s multidisciplinary, cross-office team
is advising on all aspects of the proposed transaction. Romanian law advice is being provided by
Nestor Nestor Diculescu Kingston Petersen (NNDKP), led by Partners Corina Dumitru (Corporate
M&A) and Lavinia lonita-Rasmussen (Real Estate and Construction).
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt
of this material does not create an attorney-client relationship between us. If you require legal advice, you should
consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and
should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics
and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s
principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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