
Emmet Ong, a partner in BCLP's Financial Services Disputes and Investigations practice, recently

spoke with PlanSponsor about a letter written by U.S. Senators Elizabeth Warren and Ron Wyden to

the Financial Industry Regulatory Authority (FINRA) urging the brokerage industry’s self-regulator to

require firms enable customers to lock their accounts to help fight fraud. His comments were also

published by PlanAdviser.

In the article, Emmet discussed the letter and what can be done to proactively address a potential

response to the letter and an eventual rule from FINRA.

Emmet told PlanSponsor the letter "tells FINRA that it should put in a rule that requires brokerage

firms to put in additional safety measures,” and  “urges the industry itself to take its own safety

precautions in the absence of a rule.”
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https://www.plansponsor.com/warren-wyden-urge-finra-to-require-account-transfer-locks-notifications/
https://www.planadviser.com/democratic-senators-push-finra-to-require-account-transfer-locks-notifications/
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics

and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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