
Partners Rob Crea and Damien Luqué and Counsel Andrew Rodman discussed the US Securities

Act of 1933 and the US Investment Company Act of 1940 in part one of a two-part article series in

The Investment Lawyer.

In the article, the authors analyze items that are relevant to a non-US private fund manager (a Non-

US Manager) offering interests in a private fund to prospective US investors, Rule 506(b) and Rule

506(c), general solicitation prohibition, considerations for investor solicitation and more.  

"As the foregoing discussion illustrates, a Non-US Manager offering fund interests to US investors

must navigate a complex regulatory landscape under the Securities Act and the 1940 Act," the

authors write.

Part two of the article, to publish in December, will address the Advisers Act, exemptions from

registration for non-US investment advisers, performance-based compensation requirements, the

SEC’s Marketing Rule and the plan asset rules under ERISA.
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics

and professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.
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