mLP. Client Intelligent

RICHARD WERNER

Partner
London

E: richard.werner@bclplaw.com
T: +44 (0)_20 3400 2329

BIOGRAPHY

Richard is a corporate lawyer with a broad range of experience covering public and private M&A,
equity capital markets, private equity, venture capital and all aspects of company law. Richard has
particular experience in relation to listed investment companies and the real estate sector, but
advises across a wide range of sectors and transaction types. Richard also has experience in
relation to NFT and tokenisation transactions and more generally in relation to the crypto /
blockchain space.

ADMISSIONS

= England and Wales


https://www.bclplaw.com/en-US/offices/london.html
tel:%2B44%20(0)%2020%203400%202329

RELATED PRACTICE AREAS

= M&A & Corporate Finance

= Private Equity

= Start-Up & Venture Capital Practice
= Infrastructure

= Corporate

= UK Public Company

= Crypto and Digital Assets

= Renewables

EXPERIENCE

- Hadrian's Wall Secured Investments Limited on their successful IPO and admission to trading
on the premium segment of the London Stock Exchange. Trading in HWSIL's shares became
effective on 20 June 2016 and raised £80 million as part of the IPO;

- Secure Income REIT Plc on a secondary placing of shares on behalf of the existing
shareholders of the company. The transaction was treated as a “re-IPO” and incorporated a
fully documented Rule 144A offering. The shares sold represented 61.4% of the issued share
capital of the Company and the placing was oversubscribed, raising approximately £282
million for selling shareholders;

- On a fundraising by Phoenix Spree Deutschland Limited raising £38 million by way of a firm
placing and offer for subscription;

- Liberum Capital Limited in its capacity as sponsor to Phoenix Spree Deutschland Limited on
its admission to the Official List and to trading on the London Stock Exchange's Main Market;

- Axiom European Financial Debt Fund Limited in connection with its launch and admission to
the Specialist Fund Market of the London Stock Exchange. AEFDF raised £50.7 million as part
of the IPO;

- GCP Infrastructure Investments Limited on the creation of a placing programme of up to 150
million ordinary shares;

- Cenkos Securities as broker and nominated adviser to Malaysian data centre services provider
CSF Group on its flotation on AIM and the related £28 million fundraising;



Liberum Capital Limited in its capacity as nominated adviser and broker in connection with the
flotation of Squarestone Brasil Limited on AIM and the related fundraising of approximately
£28 million;

- Secure Income REIT plc on the acquisition of two substantial portfolios of assets at a total
cost of £436 million;

Patron Capital Partners in acquiring the 71% stake in AIM-listed Powerleague Group plc, an
operator of indoor and outdoor football centres across the UK, that it did not already own. The
transaction valued the issued share capital of Powerleague at approximately £42.5 million;
and

Black Sea Global Properties Limited on its subscription for newly issued shares
representing9% of the enlarged issued share capital of Deutsche Land plc, at an aggregate
subscription price of approximately £11.4 million.

RELATED INSIGHTS

Insights

18 January 2024

London: an attractive IPO venue for US mid-caps

While the British media is currently focussed on a small number of large-cap companies, formerly listed in London,
choosing to move their listings to New York, there is another story which is not so well publicised. Many small and
mid-cap US companies have been attracted to UK markets and have carried out successful IPOs in London. Since
2017, 91 companies from the Americas have joined the LSE, compared to only 23 companies going the other way.
US businesses have particularly been drawn to AlM, LSE’s growth market, which is a well-established and highly-
respected market for growth companies.

News
11 January 2024

BCLP is advising LXi REIT on a £6.2 billion merger with LondonMetric Property to create
the UK's fourth largest REIT

News
Sep 04,2023

BCLP advises Axiom European Financial Debt Fund on reconstruction scheme

News
Jun 22,2023

Free legal assistance is at hand to help those affected by the Windrush scandal apply for
compensation

Insights
May 30, 2023



Public takeovers in the UK real estate sector

BCLP has analysed all of the completed and ongoing public takeover transactions in the UK real estate sector
since the beginning of 2019.[1]Deal activity during that period has been consistently strong, with 15 completed
transactions and three currently ongoing.[2] Our analysis has identified two principal categories into which these
transactions fall.

Insights
2 March 2023

Judicial review against the FCA in Ithaca Energy case

ClientEarth has launched a judicial review against the FCA for approving a prospectus which ClientEarth claims
contained inadequate climate-related disclosures. This is part of an increased use by environmental pressure
groups of judicial channels to challenge companies - and now regulators - and to promote the transition to Net
Zero. The courts of England and Wales have shown that they are willing to hear cases of this type and this trend is
likely to continue.

Insights
Feb 14,2023

Preparing for your 2023 AGM

Insights
19 December 2022

Web 3 - The End Of The Beginning

News
May 12,2022

BCLP advises Secure Income REIT PLC on agreed £3.9bn merger with LXi REIT PLC.
Merger to create a real estate long income titan

International law firm BCLP is advising long-standing client, Secure Income REIT PLC (SIR), on its recommended
merger with LXi REIT PLC (LXi). The transaction is structured as an all share offer with a partial cash alternative.
Depending on the take-up of the partial share alternative, SIR shareholders will own around 47% of the combined
company, which will remain listed in London.
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